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The wealth derived from natural resources can have a tremendous impact on the economics and politics of
producing countries. In the last quarter century, we have seen the surprising and sobering consequences of
this wealth, producing what is now known as the "resource curse." Countries with large endowments of
natural resources, such as oil and gas, often do worse than their poorer neighbors. Their resource wealth
frequently leads to lower growth rates, greater volatility, more corruption, and, in extreme cases, devastating
civil wars.

In this volume, leading economists, lawyers, and political scientists address the fundamental channels
generated by this wealth and examine the major decisions a country must make when faced with an
abundance of a natural resource. They identify such problems as asymmetric bargaining power, limited
access to information, the failure to engage in long-term planning, weak institutional structures, and missing
mechanisms of accountability. They also provide a series of solutions, including recommendations for
contracting with oil companies and allocating revenue; guidelines for negotiators; models for optimal
auctions; and strategies to strengthen state-society linkages and public accountability.

The contributors show that solutions to the resource curse do exist; yet, institutional innovations are
necessary to align the incentives of key domestic and international actors, and this requires fundamental
political changes and much greater levels of transparency than currently exist. It is becoming increasingly
clear that past policies have not provided the benefits they promised. Escaping the Resource Curse lays out a
path for radically improving the management of the world's natural resources.
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From reader reviews:

Dana Gallo:

With other case, little folks like to read book Escaping the Resource Curse (Initiative for Policy Dialogue).
You can choose the best book if you'd prefer reading a book. So long as we know about how is important
any book Escaping the Resource Curse (Initiative for Policy Dialogue). You can add knowledge and of
course you can around the world by a book. Absolutely right, because from book you can understand
everything! From your country until eventually foreign or abroad you will be known. About simple issue
until wonderful thing it is possible to know that. In this era, we are able to open a book or searching by
internet gadget. It is called e-book. You can utilize it when you feel bored to go to the library. Let's study.

Olive Wilson:

Book will be written, printed, or highlighted for everything. You can realize everything you want by a e-
book. Book has a different type. As you may know that book is important point to bring us around the world.
Beside that you can your reading expertise was fluently. A reserve Escaping the Resource Curse (Initiative
for Policy Dialogue) will make you to possibly be smarter. You can feel considerably more confidence if you
can know about every thing. But some of you think in which open or reading any book make you bored. It
isn't make you fun. Why they might be thought like that? Have you searching for best book or suited book
with you?

Kurt Bohnert:

The feeling that you get from Escaping the Resource Curse (Initiative for Policy Dialogue) could be the more
deep you searching the information that hide into the words the more you get interested in reading it. It
doesn't mean that this book is hard to know but Escaping the Resource Curse (Initiative for Policy Dialogue)
giving you excitement feeling of reading. The copy writer conveys their point in selected way that can be
understood through anyone who read that because the author of this book is well-known enough. This book
also makes your own vocabulary increase well. Therefore it is easy to understand then can go along with
you, both in printed or e-book style are available. We propose you for having this specific Escaping the
Resource Curse (Initiative for Policy Dialogue) instantly.

Ashley Robinette:

The book untitled Escaping the Resource Curse (Initiative for Policy Dialogue) contain a lot of information
on the item. The writer explains your girlfriend idea with easy technique. The language is very easy to
understand all the people, so do not necessarily worry, you can easy to read this. The book was compiled by
famous author. The author gives you in the new period of time of literary works. It is easy to read this book
because you can please read on your smart phone, or program, so you can read the book within anywhere
and anytime. If you want to buy the e-book, you can wide open their official web-site as well as order it.
Have a nice go through.
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