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Abstract: Zusätzlich zu den klassischen Formen der Kreditfinanzierung wurden in den letzten Jahrzehnten so
genannte Kreditsubstitute entwickelt, die die klassischen Kreditarten zunehmend ersetzen können. Neben
den schon seit vielen Jahren in Europa gebräuchlichen Kreditsubstitute wie Factoring und Forfaitierung,
rückten durch den Ausbruch der Finanzmarktkrise im Jahr 2007 die bis dahin nur einer kleinen Anzahl von
Experten bekannten Asset Backed Securities (ABS), in das Blickfeld der Öffentlichkeit. Bei einer
oberflächlichen Betrachtung gibt es zwischen ABS und Factoring bzw. Forfaitierung einige Parallelen. Diese
Kreditsubstitute unterscheiden sich jedoch in wesentlichen Punkten. So eignet sich das Factoring z.B.
ausschließlich für kurzfristige Forderungen bis 120 Tagen Laufzeit, der Einsatz von ABS ist dagegen für
nahezu alle Forderungsarten geeignet. Ziel dieser Arbeit ist es, das Kreditsubstitut ABS und dessen
verschiedenen Ausgestaltungsarten vorzustellen. In diesem Zusammenhang wird auf die verschiedenen
Ausgestaltungsmöglichkeiten von ABS sowie deren historische Entwicklung eingegangen. Neben einer
Darstellung der Vorteile, die für den Einsatz von ABS sprechen, werden auch deren Risiken detailliert
thematisiert.
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From reader reviews:

Sheila Foxworth:

Reading can called imagination hangout, why? Because if you are reading a book specifically book entitled
ABS. Eine Einführung zu den Asset Backed Securities (German Edition) your head will drift away trough
every dimension, wandering in most aspect that maybe unidentified for but surely might be your mind
friends. Imaging every word written in a guide then become one form conclusion and explanation that will
maybe you never get before. The ABS. Eine Einführung zu den Asset Backed Securities (German Edition)
giving you yet another experience more than blown away your mind but also giving you useful details for
your better life within this era. So now let us explain to you the relaxing pattern at this point is your body and
mind will be pleased when you are finished looking at it, like winning a casino game. Do you want to try this
extraordinary spending spare time activity?

Jacqueline McArdle:

Can you one of the book lovers? If so, do you ever feeling doubt when you are in the book store? Try to pick
one book that you find out the inside because don't determine book by its handle may doesn't work here is
difficult job because you are scared that the inside maybe not because fantastic as in the outside seem likes.
Maybe you answer could be ABS. Eine Einführung zu den Asset Backed Securities (German Edition) why
because the wonderful cover that make you consider with regards to the content will not disappoint you. The
inside or content is usually fantastic as the outside or maybe cover. Your reading 6th sense will directly
direct you to pick up this book.

Jacqueline Harding:

Reading a book being new life style in this calendar year; every people loves to study a book. When you read
a book you can get a great deal of benefit. When you read ebooks, you can improve your knowledge,
because book has a lot of information on it. The information that you will get depend on what forms of book
that you have read. If you want to get information about your study, you can read education books, but if you
want to entertain yourself you can read a fiction books, this kind of us novel, comics, in addition to soon.
The ABS. Eine Einführung zu den Asset Backed Securities (German Edition) will give you a new experience
in studying a book.

Kisha Hutton:

You are able to spend your free time to read this book this e-book. This ABS. Eine Einführung zu den Asset
Backed Securities (German Edition) is simple to create you can read it in the park, in the beach, train and
also soon. If you did not have much space to bring the particular printed book, you can buy the particular e-
book. It is make you much easier to read it. You can save the book in your smart phone. And so there are a
lot of benefits that you will get when one buys this book.
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